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§560.311

§560.311 General license.

The term general license means any li-
cense or authorization the terms of
which are set forth in subpart E of this
part.

§560.312 Specific license.

The term specific license means any li-
cense or authorization not set forth in
subpart E of this part but issued pursu-
ant to this part.

§560.313 Entity owned or controlled
by the Government of Iran.

The term entity owned or controlled by
the Government of Iran includes any cor-
poration, partnership, association, or
other entity in which the Government
of Iran owns a 50 percent or greater in-
terest or a controlling interest, and
any entity which is otherwise con-
trolled by that government.

§560.314 United States person; U.S.
person.

The term United States person or U.S.
person means any United States cit-
izen, permanent resident alien, entity
organized under the laws of the United
States or any jurisdiction within the
United States (including foreign
branches), or any person in the United
States.

§560.315 Information or informational
materials.

(a) For purposes of this part, the
term information or informational mate-
rials includes, but is not limited to,
publications, films, posters, phono-
graph records, photographs, micro-
films, microfiche, tapes, compact
disks, CD ROMs, artworks, and news
wire feeds.

NOTE TO PARAGRAPH (a) OF §560.315: To be
considered information or informational ma-
terials, artworks must be classified under
chapter heading 9701, 9702, or 9703 of the Har-
monized Tariff Schedule of the United
States.

(b) The term information or informa-
tional materials, with respect to exports,
does not include items:

(1) That were, as of April 30, 1994, or
that thereafter become, controlled for
export pursuant to section 5 of the Ex-
port Administration Act of 1979 (50
U.S.C. App. 2401-2420, the “EAA”’), or
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section 6 of the EAA to the extent that
such controls promote the non-
proliferation or antiterrorism policies
of the United States; or

(2) With respect to which acts are
prohibited by 18 U.S.C. chapter 37.

§560.316 New investment.

The term new investment means a
transaction after 12:01 Eastern Day-
light Time, May 7, 1995, that con-
stitutes:

(a) A commitment or contribution of
funds or other assets; or

(b) A loan or other extension of cred-
it, as defined in §560.317.

§560.317 Credits or loans.

The term credits or loans means any
transfer or extension of funds or credit
on a basis of an obligation to repay, or
any assumption or guarantee of the ob-
ligation of another to repay an exten-
sion of funds or credit, including but
not limited to: Overdrafts; currency
swaps; purchases of debt securities
issued by the Government of Iran; pur-
chases of a loan made by another per-
son; sales of financial assets subject to
an agreement to repurchase; renewals
or refinancings whereby funds or cred-
its are transferred to or extended to a
prohibited borrower or prohibited re-
cipient; the issuance of standby letters
of credit; and drawdowns on existing
lines of credit.

§560.318 [Reserved]

§560.319 United States depository in-
stitution.

The term United States depository in-
stitution means any entity (including
its foreign branches) organized under
the laws of the United States or any ju-
risdiction within the United States, or
any agency, office, or branch located in
the United States of a foreign entity,
that is engaged primarily in the busi-
ness of banking (for example, banks,
savings banks, savings associations,
credit unions, trust companies, and
United States bank holding compa-
nies).

§560.320 Iranian accounts.

The term Iranian accounts means ac-
counts of persons who are ordinarily
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resident in Iran, except when such per-
sons are not located in Iran, or of the
Government of Iran, an Iranian finan-
cial institution, or any other person
whose property and interests in prop-
erty are blocked pursuant to §560.211 of
this part, maintained on the books of
either a United States depository insti-
tution or a United States registered
broker or dealer in securities.

§560.321 United States registered
broker or dealer in securities.

The term United States registered
broker or dealer in securities means any
U.S. citizen, permanent resident alien,
or entity organized under the laws of
the United States or of any jurisdiction
within the United States (including its
foreign branches), or any agency, office
or branch of a foreign entity located in
the United States, that:

(a) Is a “‘broker” or ‘‘dealer’ in secu-
rities within the meanings set forth in
the Securities Exchange Act of 1934;

(b) Holds or clears customer ac-
counts; and

(c) Is registered with the Securities
and Exchange Commission under the
Securities Exchange Act of 1934.

§560.322 Blocked
property.

account; blocked

The terms blocked account and blocked
property shall mean any account or
property subject to the prohibitions in
§560.211 held in the name of the Gov-
ernment of Iran, any Iranian financial
institution, or any other person whose
property and interests in property are
blocked pursuant to §560.211, or in
which the Government of Iran, an Ira-
nian financial institution, or such per-
son has an interest, and with respect to
which payments, transfers, expor-
tations, withdrawals, or other dealings
may not be made or effected except
pursuant to an authorization or license
from the Office of Foreign Assets Con-
trol expressly authorizing such action.

NOTE TO §560.322: See §560.425 concerning
the blocked status of property and interests
in property of an entity that is 50 percent or
more owned by a person whose property and
interests in property are blocked pursuant to
§560.211.

§560.325

§560.323 Interest.

Except as otherwise provided in this
part, the term interest, when used with
respect to property (e.g., “‘an interest
in property’’), means an interest of any
nature whatsoever, direct or indirect.

§560.324 Iranian financial institution.

The term Iranian financial institution
means any entity (including foreign
branches), wherever located, organized
under the laws of Iran or any jurisdic-
tion within Iran, or owned or con-
trolled by the Government of Iran, or
in Iran, or owned or controlled by any
of the foregoing, that is engaged in the
business of accepting deposits, making,
granting, transferring, holding, or
brokering loans or credits, or pur-
chasing or selling foreign exchange, se-
curities, commodity futures or options,
or procuring purchasers and sellers
thereof, as principal or agent. It in-
cludes but is not limited to depository
institutions, banks, savings banks,
money service businesses, trust compa-
nies, insurance companies, securities
brokers and dealers, commodity fu-
tures and options brokers and dealers,
forward contract and foreign exchange
merchants, securities and commodities
exchanges, clearing corporations, in-
vestment companies, employee benefit
plans, and holding companies, affili-
ates, or subsidiaries of any of the fore-
going.

§560.325

The terms property and property inter-
est include, but are not limited to,
money, checks, drafts, bullion, bank
deposits, savings accounts, debts, in-
debtedness, obligations, notes, guaran-
tees, debentures, stocks, bonds, cou-
pons, any other financial instruments,
bankers acceptances, mortgages,
pledges, liens or other rights in the na-
ture of security, warehouse receipts,
bills of lading, trust receipts, bills of
sale, any other evidences of title, own-
ership or indebtedness, letters of credit
and any documents relating to any
rights or obligations thereunder, pow-
ers of attorney, goods, wares, merchan-
dise, chattels, stocks on hand, ships,
goods on ships, real estate mortgages,
deeds of trust, vendors’ sales agree-
ments, land contracts, leaseholds,
ground rents, real estate and any other

Property; property interest.
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